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9RUZRUW �� 
/LHEH�=XVFKDXHU��OLHEH�)DQV��OLHEH�+ROODJHU�)X�EDOOIUHXQGH�� 

GLH� %H]LUNVOLJD-6DLVRQ� ���������� QHLJW� VLFK� GHP� (QGH� HQWJHJHQ�� LKU� KDOWHW�
KHXWH�WDWVlFKOLFK�EHUHLWV�GLH� OHW]WH�$XVJDEH�GHU�%HQNHQ%XVFK7URPPHO� LQ�GLH�
VHU�6SLHO]HLW�LQ�GHQ�+lQGHQ�� 

*UXQG�GDI�U�LVW�EHL�QRFK�GUHL�DXVVWHKHQGHQ�%HJHJQXQJHQ�I�U�XQVHU�7HDP�GHU�
Ä'RSSHO-+HLPVSLHOWDJ³�DQ�GLHVHP�:RFKHQHQGH�JHJHQ�%HOP�XQG�DP�NRPPHQ�
GHQ� 6RQQWDJ� JHJHQ� GHQ� 9I/� .ORVWHU� 2HVHGH�� 6RZRKO� GLH� *U�Q-:HL�HQ� DOV�
DXFK�GLH�-XQJV�YRQ�GHU�:DOGE�KQH�P|FKWHQ�ZLU�VDPW�LKUHQ�PLWJHUHLVWHQ�)DQV�
JDQ]�KHU]OLFK�EHL�XQV�LQ�+ROODJH�EHJU��HQ�–�ZLOONRPPHQ�DP�%HQNHQEXVFK� 

8QV�DOV�0DQQVFKDIW�EOHLEHQ�QXQ�DOVR�QRFK�]ZHL�*HOHJHQKHLWHQ��XQV�HUIROJUHLFK�
YRP�EODX-ZHLVVHQ�3XEOLNXP�]X�YHUDEVFKLHGHQ��=XVDPPHQ�PLW�GHP�JHVDPWHQ�
8PIHOG�N|QQHQ�ZLU�GLHVH�6DLVRQ�GXUFKDXV�DOV�HUIROJUHLFK�EH]HLFKQHQ��:LU�ZHU�
GHQ�GLHVH�DXI�HLQHP�VHKU�JXWHQ�GULWWHQ�7DEHOOHQSODW]�DEVFKOLH�HQ��PLW�HLQ�ELVV�
FKHQ�PHKU�.RQVWDQ]�XQG�&OHYHUQHVV�LQ�GHQ�HQWVFKHLGHQGHQ�6LWXDWLRQHQ�ZlUH�
VLFKHU�DXFK�HLQH�JU|�HUH�3XQNWDXVEHXWH�P|JOLFK�JHZHVHQ��1DFK�GHU�VFKZLHUL�
JHQ�6SLHO]HLW�����������LVW�GLH�DNWXHOOH�(QWZLFNOXQJ�XPVR�SRVLWLYHU�]X�EHZHU�
WHQ�XQG�]HLJW�YRU�DOOHP��GDVV�GHU�Ä+ROODJHU�:HJ³�YHUEXQGHQ�PLW�GHU�GDUDXV�UH�
VXOWLHUHQGHQ�.RQWLQXLWlW�GLH�ULFKWLJH�0DUVFKURXWH�LVW�� 

)�U� XQVHUH�*lVWH� DXV�%HOP� XQG� .ORVWHU�2HVHGH� YHUOLHI� GLH� 6DLVRQ� GDJHJHQ�
HWZDV�ELV�ZHLWDXV�ZHQLJHU�HUIROJUHLFK��'LH�&RQFRUGLD�HUZLVFKWH�HLQHQ�)HKOVWDUW�
QDFK�0D��LQ�GLH�6SLHO]HLW�����������XQG�JHZDQQ�NHLQHV�GHU�HUVWHQ�VLHEHQ�6DL�
VRQVSLHOH��'DQDFK�EHUDSSHOWHQ�VLFK�GLH�%HOPHU�XQG�VWDQGHQ�DE�6SLHOWDJ���NHLQ�
HLQ]LJHV�0DO�PHKU� XQWHU� GHP�6WULFK��$XV� GHQ� OHW]WHQ� ���6SLHOHQ� YHUORU�%HOP�
QXU� JDQ]H� GUHL�� GDYRQ� GHUHQ� ]ZHL� JHJHQ� GLH� 7RSWHDPV� DXV� $QNXP� XQG�
9R[WUXS�� 

)�U�GHQ�9I/�.ORVWHU�2HVHGH�ZDU�GLHVH�6DLVRQ�HLQH�6DLVRQ�]XP�9HUJHVVHQ��0LW�
���3XQNWHQ�VWHKW�.ORVWHU�EHUHLWV�DOV�$EVWHLJHU�IHVW��HV�JHKW�QXU�QRFK�GDUXP��GLH�
6DLVRQ�YHUQ�QIWLJ�]X�EHHQGHQ�XQG�VLFK�PLW�$QVWDQG�DXV�GHU�%H]LUNVOLJD�]X�YHU�
DEVFKLHGHQ��.XULRV��$OV�HLQ]LJHV�7HDP�GHU�/LJD�JHODQJ�HV�GHP�9I/��JHJHQ�3UL�
PXV� 9R[WUXS� XQJHVFKODJHQ� ]X� EOHLEHQ�� $X�HUGHP� G�UIWH� XQVHU�*DVWVSLHO� DQ�
GHU�:DOGE�KQH�GHQ�PHLVWHQ�QRFK�LQ�(ULQQHUXQJ�VHLQ�-�XQWHUVFKlW]HQ�YHUERWHQ� 

:LU�DOV�HUVWH�+HUUHQ�ZHUGHQ�DXI�MHGHQ�)DOO�DOOHV�GDUDQ�VHW]HQ��XQV�PLW�GHU�PD�
[LPDOHQ�3XQNWDXVEHXWH�YRQ�XQVHUHP�+HLPSXEOLNXP�]X�YHUDEVFKLHGHQ��:LU�VD�
JHQ�GDQNH�I�U�HXUH�8QWHUVW�W]XQJ��VRZRKO�DP�%HQNHQEXVFK�DOV�DXFK�DXVZlUWV��
XQG�Z�UGHQ�XQV�IUHXHQ��ZHQQ�LKU�XQV�DXFK�LP�QlFKVWHQ�-DKU�GLH�7UHXH�KDOWHW� 

0DQQVFKDIWVUDW����+HUUHQ 



 

 

7UDLQHUVWDE��/DUV�6FKLHUVDQG��7UDLQHU���0RULW]�:LONHU��&R-7UDLQHU���.DL�:LOO�
PDQQ��7RUZDUW-7UDLQHU���-�UJHQ�7KXVW��7HDPPDQDJHU���(GZDUG�0RRU�
�3K\VLRWKHUDSHXW���.DL�&ODXVPHLHU��)LWQHVVWUDLQHU� 

7RU��1LNODV�,KOHQEXUJ��&KULVWDQ�5XGROSK� 

$EZHKU��.RQVWDQWLQ�%DHU��7LP�%HFNHU��0DVVLPR�%UXVFK��'DQLHO�'HSNH��6DKD�
/HHQKHHU��6HGLQ�3ODYVLF��-RQDV�5LHPDQQ��/DUV�6FKLHUVDQG��-XOLDQ�6SHFNPDQQ��
$OH[DQGHU�6SRLGD 

0LWWHOIHOG��2UKDQ�%DMUDPL��'HQLV�%HFNHU��1DQRRN�'XYHQGDFN��)UHGHULF�(QJOHU��
&KULVWLDQ�)UDQNHQEHUJ��7RELDV�+DUUH��/HRQ�.DX]��(GJDU�.HKO��0DQXHO�.|KOHU��
/HDQGHU�6lYHULQ��$OH[DQGHU�:HVWSKDO 

$QJULII��1LFRODV�6FKDZH��6LPRQ�7KROHQ��6DVFKD�:HOJH��$QDV�=RDEL 

/HW]WH�(UJHEQLVVH� 

9I5�9R[WUXS�-�69�&RQFRUGLD�%HOP-3RZH����� 

69�&RQFRUGLD�%HOP-3RZH�-�66&�'RGHVKHLGH����� 

9I/�.ORVWHU�2HVHGH�-�69�&RQFRUGLD�%HOP-3RZH���� 

8QVHU�*DVW�DP���������&RQFRUGLD�%HOP-3RZH ��  

 

�� 

 

8QVHU�*DVW�DP���������9I/�.ORVWHU�2HVHGH 

$QPHUNXQJ�GHU�5HGDNWLRQ��'D�XQV�NHLQ�DNWXHOOHV�0DQQVFKDIWVIRWR�GHV�9I/�.ORVWHU� 
2HVHGH�]XU�9HUI�JXQJ�VWDQG��KDEHQ�ZLU�XQV�GD]X�HQWVFKLHGHQ��GDV�%LOG�GHU�YHUJDQJH�
QHQ�6DLVRQ�]X�YHUZHQGHQ��VWDWW�DQ�GLHVHU�6WHOOH�HLQH�OHHUH�6HLWH�]X�SUlVHQWLHUHQ� 
 

7UDLQHUVWDE��-�UJHQ�0H\HU��7UDLQHU���)UDQN�0RVFKQHU��&R-7UDLQHU���7KRUVWHQ�
*DUWPDQQ��7RUZDUW-7UDLQHU���)UDQN�5DVVIHOG��7HDPPDQDJHU� 

7RU��0DWWKLDV�5HG]HZVN\��)ORULDQ�6RHGHU 

$EZHKU��.LOLDQ�+�OVPDQQ��1LOV�0LHEDFK��$OH[DQGHU�0RVFKQHU��/DUV�6FKZDU�
]HQEHUJHU��1LFR�6LWQLNRZ��1LNR�:LOOPDQQ 

0LWWHOIHOG��1LFR�%URFNPH\HU��0DLN�.DYHUPDQQ��0RULW]�.RFK��6YHQ�.RWK|IHU��
3DVFDO�/DQZHUPH\HU��%HQW�2OH�/HYHUHQ]��'DYLG�0H\HU��-DQ�6FKHLWHU��.DL�
6FK|QKRII��0D[LPLOLDQ�6FKXOWH��-RQDV-/HRQDUG�9LHUKDXV 

$QJULII��6LPRQ�$GDPLHW]��1LFR�%ULQNPH\HU��-RKDQQ�.XFNPH\HU��6HEDVWLDQ�
.XFNPH\HU 

/HW]WH�(UJHEQLVVH������������������������������������������������������������������������������������������������������ 

)&�6:�.DONULHVH�-�9I/�.ORVWHU�2HVHGH����������������������������������������������������������������������

9I/�.ORVWHU�2HVHGH��-�69�&RQFRUGLD�%HOP-3RZH��������������������������������������������

79����%RKPWH�-�9I/�.ORVWHU�2HVHGH����� 
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6SLHOHUVWDWLVWLN ��  

 

$NWLRQ�-XJHQGSDWH �� 



 

 

6LH�VLQG�DP�=LHO��8QVHUH�'DPHQ�KDEHQ�VLFK�QDFK�HLQHU��EHUUDJHQGHQ�6DLVRQ�
GLH�0HLVWHUVFKDIW�LQ�GHU�2EHUOLJD�1LHGHUVDFKVHQ�:HVW�JHVLFKHUW�XQG�VSLHOHQ�
QXQ�DP��������LQ�%DUVLQJKDXVHQ�JHJHQ�+DQQRYHU����DOV�0HLVWHU�GHU�2EHUOLJD�
1LHGHUVDFKVHQ�2VW�XP�GHQ�$XIVWLHJ�LQ�GLH�5HJLRQDOOLJD 
 
.DUO-+HLQ]�5LFNHOPDQQ�KDW�GHQ�0HLVWHUMXEHO�LQ�$QGHUYHQQH�LQ��EHUUDJHQGHQ�
%LOGHUQ�IHVWJHKDOWHQ� 

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 

'DPHQ�VLQG�0HLVWHU�GHU�2EHUOLJD���� ��  

 

'DPHQ�VLQG�0HLVWHU�GHU�2EHUOLJD���� �� 
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1HX�DP�=DXQ��'HQWDOODERU�Ä1HXH�=lKQH³ �� 
3URPLQHQW� DP� =DXQ� ]XU�
%HUJVWUD�H�SUDQJW�VHLW�HLQL�
JHQ� :RFKHQ� GLH� QHXH�
:HUEHWDIHO� GHV� 'HQWDOOD�
ERUV� Ä1HXH� =lKQH³� DXV�
2VQDEU�FN�� +|FKVWH� =HLW��
Ä1HXH� =lKQH³� HLQPDO� YRU�
]XVWHOOHQ� 
 
'DV� 'HQWDOODERU� 1HXH�
=lKQH� ZXUGH� ����� YRP�
:DOOHQKRUVWHU� -RKDQQHV�
.RGGH� JHJU�QGHW� XQG� EH�
VFKlIWLJW� VLFK� VHLWKHU� PLW�
GHU� )UDJH�� Ä:LH� HUVFKDIIW�
PDQ�*UR�HV�DXI�NOHLQVWHP�
5DXP"³ 
 
'LH�$QWZRUW��'XUFK�LQQRYD�
WLYH�� QHXH� 7HFKQLNHQ�� HLQ�
EUHLW� DXIJHVWHOOWHV�� PRWL�
YLHUWHV�7HDP�XQG�HLQHV�GHU�
PRGHUQVWHQ� /DERUH� XQVH�
UHU�5HJLRQ�KDW� Ä1HXH�=lK�
QH³�VWHWV�I�U�MHGHQ�GLH�RSWL�
PDOH�/|VXQJ�SDUDW� 
 
)�U� GDV�PLWWOHUZHLOH� ��-N|SILJH�7HDP�JHK|UHQ� KDQGZHUNOLFKHV�*HVFKLFN� XQG�
GDV� *HVS�U� I�U� IHLQH� 'HWDLOV� LQ� .RPELQDWLRQ�PLW� PRGHUQVWHU� 7HFKQRORJLH� ]X�
GHQ�ZLFKWLJVWHQ�%HJOHLWHUQ�DXI�GHP�:HJ�]XP�SHUIHNWHQ�=DKQHUVDW]��'DV�:RKO�
EHILQGHQ�XQG�GLH�=XIULHGHQKHLW�VWHKHQ�GDEHL�LPPHU�DQ�REHUVWHU�6WHOOH� 
 
%HVRQGHUV�HUZlKQHQVZHUW��'HQ�6HUYLFH�YRQ�Ä1HXH�=lKQH³�JLEW�HV�VRJDU�DXFK�
DP�:RFKHQHQGH��DX�HUGHP�ELHWHW�GDV�'HQWDOODERU�DOV�$XVELOGXQJVEHWULHE�MXQ�
JHQ�0HQVFKHQ�HLQHQ�RSWLPDOHQ�5DKPHQ�I�U�GHQ�6WDUW�LQ�GDV�%HUXIVOHEHQ� 
 
:HLWHUH�,QIRV�]XP�'HQWDOODERU�Ä1HXH�=lKQH³�JLEWµV�XQWHU�ZZZ�QHXH-]DHKQH�GH 
 
%ODX-:HLVV�+ROODJH�EHGDQNW�VLFK�DQ�GLHVHU�6WHOOH�QRFK�HLQPDO�UHFKW�KHU]OLFK�I�U�
GDV�DNWXHOOH�6SRQVRULQJ�XQG�GLH�WROOH�=XVDPPHQDUEHLW� 

 

 

,PSUHVVXP 

+HUDXVJHEHU�  )X�EDOODEWHLOXQJ�%ODX-:HLVV�+ROODJH 

5HGDNWLRQ�  3KLOLSS�%URFNPH\HU��'DQLHO�/XW]HU 

.RQWDNW�  ZHEPDVWHU#EODXZHLVVKROODJH�FRP 

)RWRV�*UDILNHQ� 0DUNXV�:XOIWDQJH��.�-+��5LFNHOPDQQ��)X3D��IXVVEDOO�GH 

:HUEXQJ�  6YHQ�+RUQLJ��%M|UQ�.QDENH��6DVFKD�0H\HU� 

'UXFN�   9RJHOVDQJ�6DW]�	�'UXFN 

'LH�%HQNHQ%XVFK7URPPHO�HUVFKHLQW�]X�MHGHP�+HLPVSLHO�GHU����+HUUHQ� 

:LU�VXFKHQ�GLFK� �� 
 
 
 
 
)X�EDOOEHJHLVWHUWH� 0lGHOV� XQG�
)UDXHQ�DXIJHSDVVW��6RZRKO�XQVHUH�
��� 'DPHQ� DOV� DXFK� XQVHUH� -XQLR�
ULQQHQ-7HDPV�VXFKHQ� I�U� GLH�NRP�
PHQGH�6SLHO]HLW�9HUVWlUNXQJ��)DOOV�
LKU� HXFK� DQJHVSURFKHQ� I�KOW�� GDQQ�
VFKDXW�GRFK�HLQIDFK�PDO�YRUEHL� 
 
 
 
 
 

 
:HLWHUH� ,QIRV�HUKDOWHW� LKU�DXI�
GHQ� 6RFLDO-0HGLD-.DQlOHQ�
XQVHUHV�9HUHLQV�XQG�GHU� 
MHZHLOLJHQ�0DQQVFKDIWHQ� 
 


