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/LHEH�+ROODJHU�)X�EDOOIUHXQGH� 

]XP�YRUOHW]WHQ�0DO�LQ�GLHVHU�6DLVRQ�PHOGHW�VLFK�GLH�%HQNHQ%XVFK7URPPHO�]X�
HLQHP� +HLPVSLHO� XQVHUHU� HUVWHQ� 0DQQVFKDIW�� KHXWH� ]X� HKHU� XQW\SLVFKHU� $Q�
VWR�]HLW�XP�������8KU�DP�6DPVWDJDEHQG� 

0LW�GHP�9I5�9R[WUXS�JDVWLHUW�KHXWH�GHU�/LJDSULPXV� LQ�+ROODJH��GHVVHQ�0DQQ�
VFKDIW��7UDLQHUWHDP��2IIL]LHOOH�XQG�PLWJHUHLVWH�)DQV�ZLU�DXI�LKUHU�$EVFKLHGVWRXU�
GXUFK�GHQ�%H]LUN�DXI�GHU�VFK|QVWHQ�6SRUWDQODJH�]ZLVFKHQ�7HXWREXUJHU�:DOG�
XQG�1RUGVHH�EHJU��HQ�P|FKWHQ��+HU]OLFK�:LOONRPPHQ�DP�%HQNHQEXVFK� 

'DVV�PDQ�HLQHQ�0RQDW�YRU�6DLVRQHQGH�EHUHLWV�YRQ�HLQHU�Ä$EVFKLHGVWRXU³�5LFK�
WXQJ�/DQGHVOLJD�VSUHFKHQ�NDQQ��KDW�VLFK�GLH�0DQQVFKDIW�YRP�ODQJMlKULJHQ�+RO�
ODJHU�&KHIFRDFK�7KRPDV�/�NHQ�PHKU�DOV�HLQGUXFNVYROO�HUDUEHLWHW��6HLW�6DLVRQ�
EHJLQQ�VWHKHQ�GLH�*U�Q-:HL�HQ� IDVW� XQXQWHUEURFKHQ�DXI�7DEHOOHQSODW]���XQG�
HUOHGLJHQ�LKUH�$XIJDEH�:RFKH�I�U�:RFKH�PLW�IDVW�VFKRQ�EHlQJVWLJHQGHU�6RX�
YHUlQLWlW� 

'HU�%OLFN�DXI�GLH�QDFNWHQ�=DKOHQ�LVW�GDEHL�XPVR�EHHLQGUXFNHQGHU��'LH�2VQDE�
U�FNHU�KDEHQ�DXV����6SLHOHQ����6LHJH�HLQJHIDKUHQ�XQG�VLQG�GDEHL�QRFK�JlQ]�
OLFK�RKQH�1LHGHUODJH��:DKQZLW]LJH�QHXQ�*HJHQWRUH�EHGHXWHQ�GLH�PLW�$EVWDQG�
EHVWH�'HIHQVLYH� GHU� /LJD�� GLH�2IIHQVLYH�ZLUG�PLW� ���7RUHQ� QXU� YRP�69�4XLWW�
$QNXP��EHUWURIIHQ� 

$XI� XQVHUH�(UVWH�ZDUWHW� DOVR� HLQH� HFKWH�0DPPXWDXIJDEH��ZLOO�PDQ� QDFK� GHU�
1LHGHUODJH�LQ�%RKPWH�XQG�GHP�XQJO�FNOLFKHQ�����LQ�/HFKWLQJHQ�ZLHGHU�]XU�FN�
LQ�GLH�(UIROJVVSXU�ILQGHQ�� 

$Q�0RWLYDWLRQ�ZLUG�HV�XQVHUHU�0DQQVFKDIW�GDEHL�JDQ]�VLFKHU�QLFKW�IHKOHQ��=XP�
HLQHQ�KDW�GLH�6WU|�QHU-(OI�QRFK�HWZDV�DXV�GHP�+LQVSLHO�JXW]XPDFKHQ��DOV�PDQ�
DQ�GHU�9R[WUXSHU�:DVVHUZHUNVWUD�H�QDFK�GHU�VFKOHFKWHVWHQ�6DLVRQOHLVWXQJ�PLW�
���� XQWHUODJ�� =XP� DQGHUHQ� VLW]W� GHU� 'HUE\-6WDFKHO� QRFK� WLHI�� GLH� FRXUDJLHUWH�
XQG�YRU�DOOHP�GLV]LSOLQLHUWH�/HLVWXQJ�EHL�GHQ�6SRUWIUHXQGHQ�/HFKWLQJHQ�YRU�:R�
FKHQIULVW�KlWWH�HLQHQ�6LHJ�YHUGLHQW�JHKDEW� 

:LU� G�UIHQ� XQV� DOVR� DXI� HLQ� KRFKLQWHUHVVDQWHV� .UlIWHPHVVHQ� DP� 6DPVWDJ�
DEHQG�IUHXHQ��8QG�ZHU�ZHL���YLHOOHLFKW�JHOLQJW�HV�XQVHUHQ�-XQJV�MD��GHP�GHVLJ�
QLHUWHQ�0HLVWHU� GLH� HUVWH� 6DLVRQQLHGHUODJH� ]X]XI�JHQ� XQG�5HYDQFKH� I�U� GDV�
+LQVSLHO� ]X�QHKPHQ��:LU�Z�QVFKHQ�DOOHQ�=XVFKDXHUQ� LQ� MHGHP�)DOO� HLQ� WROOHV�
6SLHO� 

5HGDNWLRQ�%HQNHQ%XVFK7URPPHO 

9RUZRUW �� 



 

 

8QVHU�KHXWLJHU�*DVW��9I5�9R[WUXS �� 
 

 

 

 

    

 

 

 

 

7UDLQHUVWDE��7KRPDV�/�NHQ��7UDLQHU���-|UJ�(USHQEHFN��&R-7UDLQHU���+HLQ]-
-�UJHQ�1LHPDQQ��%HWUHXHU���+HLNH�/LQGHQWKDO��%HWUHXHULQ���(ULN�5RSNHQ�
�7HDPPDQDJHU���$QLWD�6FKDIIHU��3K\VLRWKHUDSHXWLQ�� 

7RU��0D[LPLOLDQ�*XVW��6LPRQ�.|QLJ 

$EZHKU��-DNRE�%XGGHQERKP��0LFKDHO�)ODVS|KOHU��1LOV�)XQNH��2OLYHU�+HPNHQ�
WR�.UD[��1LNODV�.UlPHU��$QGUH�/�NHQ��0DULXV�2WWR��3KLOLSS�3ORJPDQQ��&KULVWRSK�
6LHEHUW��%DVWLDQ�6XWP|OOHU 

0LWWHOIHOG��6WHYDQ�&RVRYLF��+HQGULFN�+DOOPDQQ��6DPL�+DULNRX��0DULXV�0DUNV��
6WHIDQ�0HQVFK��/HQQDUW�0HQWUXS��0DUFHO�0HQWUXS��)ULHGHU�6FKU|GHU��)DELDQ�
7KLHO��'RPLQLN�1LFR�7\UWDQLD 

$QJULII��-RVKXD�)UDQN��7LOPDQ�*XVW��.HQQHWK�+RVV��&ODDV�6HLGHO 

/HW]WH�(UJHEQLVVH����������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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9I5�9R[WUXS�-�&RQFRUGLD�%HOP-3RZH���� 

   

/LHEH�/HVHU��JHUQH�KlWWHQ�ZLU�HXFK�DQ�GLHVHU�6WHOOH�ZLH�JHZRKQW�GDV� 
DNWXHOOH�0DQQVFKDIWVIRWR�XQVHUHU�*lVWH�SUlVHQWLHUW��/HLGHU�-�XQG�IDVW�
VFKRQ�WUDGLWLRQHOO�-�LVW�HLQ�VROFKHV�YRP�9I5�9R[WUXS�]LHPOLFK�VFKZHU�]X�
EHNRPPHQ��=XP�QlFKVWHQ�+HLPVSLHO�LVW�KLHU�GDQQ�ZLHGHU�PHKU�ORV� 

 

 

�� 
(U� VROOWH� HQGOLFK�KHU�� GHU�$XVZlUWV-'HUE\VLHJ�EHL� GHQ�6SRUWIUHXQGHQ�/HFKWLQ�
JHQ��8QG�VR�NQDSS�ZLH�DP�YHUJDQJHQ�6RQQWDJ�VWDQG�XQVHUH�(UVWH�ODQJH�QLFKW�
PHKU�YRU�HLQHP�'UHLHU�DQ�GHU�2VQDEU�FNHU�6WUD�H� 
 
$P�(QGH�MXEHOWHQ�GDQQ�GRFK�ZLHGHU�GLH�6FKZDU]-:HL�HQ�-�DEHU�QLFKW��EHU�GHQ�
6LHJ�� VRQGHUQ� �EHU� GHQ� VFKPHLFKHOKDIWHQ� ���-$XVJOHLFK� LQ� GHU� ���0LQXWH� GHU�
1DFKVSLHO]HLW� PLW� GHU� OHW]WHQ� $NWLRQ� GHV� 6SLHOV�� 9RUKHU� ZDU� GLH� 6WU|�QHU-(OI�
]ZHLPDO�LQ�)�KUXQJ�JHJDQJHQ��'DV�����EHVRUJWH�GHU�HUQHXW�VWDUNH�5HQH�/�FNH�
PLW�HLQHP�YHUGHFNWHQ�6FKXVV�DXV����0HWHUQ�LQ�GLH�XQWHUH�UHFKWH�(FNH��GDV�����
HU]LHOWH�7LPR�:LWWH�SHU�GLUHNWHP�)UHLVWR��NXU]�YRU�(QGH�GHU�UHJXOlUHQ�6SLHO]HLW� 
 
1DFK�HKHU�YHUKDOWHQHQ�HUVWHQ����0LQXWHQ�SUlVHQWLHUWH�VLFK�GLH�(UVWH�LQ�/HFKWLQ�
JHQ��EHU�GLH�JHVDPWH�6SLHO]HLW�VHKU�NRQ]HQWULHUW�XQG�GLV]LSOLQLHUW��OLH��GHQ�%DOO�
JXW� ODXIHQ�XQG�QXU�ZHQLJH�HFKWH�7RUFKDQFHQ�GHU�6SRUWIUHXQGH�]X��'HU�VSlWH�
$XVJOHLFK�UHVXOWLHUWH�DXV�HLQHU�6WDQGDUGVLWXDWLRQ��HLQHP�)UHLVWR��YRQ�GHU�0LW�
WHOOLQLH�-�PD[LPDO�XQJO�FNOLFK�XQG�lUJHUOLFK� 
 
1RFK�YLHO�lUJHUOLFKHU�DOV�GHU�VSlWH�3XQNWYHUOXVW�ZDU�DQ�GLHVHP�7DJ�DOOHUGLQJV�
GDV� 9HUKDOWHQ� HLQ� SDDU� ZHQLJHU� 2IIL]LHOOHU� GHV� +HLPWHDPV�� 'DVV� (PRWLRQHQ�
]XP�)X�EDOO�GD]XJHK|UHQ�XQG� LQ�JHVXQGHP�0D�H�DXFK�JHUQH�JHVHKHQ�VLQG��
GD�VLQG�ZLU�XQV�DOOH�HLQLJ��'LH�YHUEDOHQ�bX�HUXQJHQ��GLH�ZlKUHQG�GHU����'HU�
E\PLQXWHQ�DEHU�DXV�GHP�/HFKWLQJHU�/DJHU�]X�YHUQHKPHQ�ZDUHQ�XQG�GLH�RKQH�
=XVDPPHQKDQJ� XQG� HUVLFKWOLFKHQ� *UXQG� VRZRKO� JHJHQ� XQVHUHQ� 9HUHLQ� DOV�
DXFK�DXI�SHUV|QOLFKHU�(EHQH�JHJHQ�HLQ]HOQH�3HUVRQHQ�JHWlWLJW�ZXUGHQ��VLQG�LQ�
XQVHUHQ�$XJHQ�GRFK�VHKU�EHGHQNOLFK��'LH�*LHU�QDFK�VSRUWOLFKHP�(UIROJ�VROOWH�
:HUWH�ZLH�HLQHQ� UHVSHNWYROOHQ�8PJDQJVWRQ��)DLUQHVV�XQG�JHJHQVHLWLJH�:HUW�
VFKlW]XQJ�QLHPDOV� ]XU�1HEHQVDFKH�ZHUGHQ� ODVVHQ� -� EHVRQGHUV�QLFKW� DXI� GHU�
(EHQH��DXI�GHU�ZLU�XQV�EHILQGHQ� 

 
 
 
 
 
 
 
 
 
%HORKQWH� VHLQH� VHLW�
:RFKHQ�VWDUNHQ�/HLV�
WXQJHQ� LQ� /HFKWLQJHQ�
PLW� HLQHP� 7RU��5HQH�
/�FNH� 

5�FNEOLFN��7XUEXOHQWHV�'HUE\�HQGHW���� 



 

 

%ODX-:HLVV�+ROODJH����+HUUHQ 
 

6SLHOSODQ�GHU�%H]LUNVOLJD���������� 

6DLVRQYHUODXI ��  

 

6SLHOWDJH���7DEHOOH �� 
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6SLHOHUVWDWLVWLN ��  

 

$NWLRQ�-XJHQGSDWH �� 



 

 

 

$OWH�+HUUHQ�VSHQGHQ�I�U�VR]LDOH�=ZHFNH �� 
*OHLFK�GUHL�JO�FNOLFKH�(PSIlQJHU�NRQQWHQ�VLFK�EHL�GHU�6SHQGHQ�EHUJDEH��EHU�
LQVJHVDPW� ����� (XUR� LP� +DXV�:DOOHQKRUVW� IUHXHQ�� 'LH� )X�EDOOJUXSSH� Ä$OWH�
+HUUHQ³� GHV� 6SRUWYHUHLQV� %ODX-:HL�� +ROODJH� KDWH� GDV� *HOG� JHVDPPHOW� XQG�
VWHOOWH� HV� I�U� VR]LDOH�=ZHFNH�EHUHLW��'LH�6XPPH� WHLOHQ� VLFK�GLH�5HJHQERJHQ�
JUXSSH�:DOOHQKRUVW�� GDV� +DXV�:DOOHQKRUVW� XQG� GLH� %HKLQGHUWHQVSRUWJUXSSH�
GHV�7XUQ–�XQG�6SRUWYHUHLQV�:DOOHQKRUVW� 
 
Ä$OOH� ]ZHL� -DKUH�PDFKHQ� ZLU�
HLQ� +DOOHQWXUQLHU� PLW� )LUPHQ�
DXV�:DOOHQKRUVW� XQG�2VQDE�
U�FN³��HUNOlUW�+HLQ]�%DXPDQQ�
YRQ� GHQ� Ä$OWHQ�+HUUHQ³�� Ä'LH�
)LUPHQ� OHLVWHQ�HLQHQ�%HLWUDJ��
XQG�GHU�5HVW�NRPPW�DXV�GHP�
(UO|V�GHV�7XUQLHUV³�'LH�Ä$OWHQ�
+HUUHQ³� YHUDQVWDOWHQ� DOOH�
]ZHL� -DKUH� HLQ� 7XUQLHU�� VWHWV�
I�U� GHQ� VR]LDOHQ� =ZHFN��
6FKRQ� DFKWPDO� NDPHQ� DXI�
GLHVH� :HLVH� 6SHQGHQ� ]X�
VDPPHQ�� Ä'DQQ�VXFKHQ�ZLU� LPPHU�HLQ�0RWWR�� ,Q�GLHVHP�-DKU�ZDUHQ�HV�0HQ�
VFKHQ�PLW�%HKLQGHUXQJHQ��VR�KDEHQ�ZLU�GHQ�5HLQJHZLQQ�YRQ������(XUR�JOHLFK�
DXIJHWHLOW��XP�GUHL�3URMHNWH�SDUDOOHO�]X�XQWHUVW�W]HQ³��VDJWH�%DXPDQQ� 
 
=X�GHQ�(PSIlQJHUQ�JHK|UW�GLH�5HJHQERJHQJUXSSH�DXV�:DOOHQKRUVW��GLH�9HU�
DQVWDOWHU�GHV�5HJHQERJHQFDIpV�LVW��'LHVHV�OlGW�VHLW������HLQPDO�LP�0RQDW�JH�
VXQGH� GX� EHKLQGHUWH� 0HQVFKHQ� ]XP� .O|QHQ�� 6SLHOHQ� XQG� .DIIHHWULQNHQ� HLQ��
6WHIDQLH� :lFKWHU� QDP� GHQ� 6FKHFN� I�U� GLH� *UXSSH� LQ� (PSIDQJ�� 'HU� ]ZHLWH�
6FKHFN� JLQJ� DQ� GLH� %HKLQGHUWHQVSRUWJUXSSH� GHV� 7XUQ–� XQG� 6SRUWYHUHLQV�
:DOOHQKRUVW��'HQ�GULWWHQ�6FKHFN�HPSILQJ�GDV�+DXV�:DOOHQKRUVW�GHU�+HLOSlGD�
JRJLVFKHQ�+LOIH�2VQDEU�FN��Ä9RQ�GHP�*HOG�ZLUG�KLHU�HLQH�+HLPNLQRDQODJH�HQW�
VWHKHQ³��IUHXWH�VLFK�*HUULW�:ROII��GLH�VWHOOYHUWUHWHQGH�7HDPOHLWXQJ�GHV�+DXVHV��
*HSODQW�VLQG�%HDPHU��/HLQZDQG�XQG�$QODJH��6R�VROOHQ�HLQ�UHJHOPl�LJHU�.LQR�
DEHQG�XQG�GDV�6FKDXHQ�YRQ�6SRUWYHUDQVWDOWXQJHQ� I�U� DOOH�%HZRKQHU�HUP|J�
OLFKW�ZHUGHQ��:ROII�XQG�VHLQH�.ROOHJHQ�VLQG�PLW�YLHO�(QJDJHPHQW�EHL�GHU�6DFKH��
Ä'LHV�LVW�ZLFKWLJ�I�U�GLH�%HZRKQHU��GLH�VRQVW�QLFKW�VR�PRELO�VLQG��'LH�,QVWDOODWLRQ�
GHU�$QODJH�ZLUG� YRQ� XQVHUHQ�0LWDUEHLWHUQ� LQ� GHU� )UHL]HLW� HUOHGLJW��'LH�.RVWHQ�
ZlUHQ�VRQVW�]X�KRFK��'LH�JDQ]H�0RQDWH�ZHUGH�LFK�PLW�HLQ��]ZHL�.ROOHJHQ�PD�
FKHQ��GDPLW�ZLU�GDV�%XGJHW�QLFKW�VSUHQJHQ³��VR�:ROI� 
 

4XHOOH��1HXH�2VQDEU�FNHU�=HLWXQJ 

 

 

1HX�DP�=DXQ��*D/D-%DX�3RVNH �� 
8Q�EHUVHKEDU� LVW� GLH�QHXH�
:HUEHWDIHO� YRQ� *DUWHQ–�
XQG� /DQGVFKDIWVEDX� $OH�
[DQGHU�3RVNH��GLH�VHLW�HLQL�
JHU� =HLW� LKUHQ� 3ODW]� DP�
=DXQ� GHV� HUVWHQ� 5DVHQ�
SODW]HV� ]XU� %HUJVWUD�H� KLQ�
JHIXQGHQ�KDW� 
 
3RVNH� LVW� GHU� )DFKEHUWULHE�
I�U� VFK|QH�*DUWHQDQODJHQ��
:HJHEDX� XQG� (UGDUEHLWHQ�
LQ� :DOOHQKRUVW�� $OH[DQGHU�
3RVNH�JU�QGHWH�GDV�8QWHU�
QHKPHQ� LP�-DKU������XQG�
KDW� ]XVDPPHQ�PLW� VHLQHP�
7HDP�VHLWGHP�EHUHLWV�JDQ�
]H�3DUNDQODJHQ�XQG�3ULYDW�
JlUWHQ� I�U� VHFKVVWHOOLJH�
$XIWUDJVVXPPHQ� HUVWHOOW��
9RQ� GHU� HUVWHQ�*HVWDOWXQJ�
ELV� KLQ� ]XP� OHW]WHQ� 6WHLQ�
OLHJW�GDV�JDQ]H�3URMHNW�GD�
EHL� VWHWV� LQ� GHU� +DQG� YRQ�
3RVNH� 
 
)�U�HLQHQ�UHLEXQJVYROOHQ�$EODXI�VRUJW�HLQ�HLQJHVSLHOWHV�7HDP�DXV�HLQHP�'LS�
ORP-,QJHQLHXU�I�U�*DUWHQEDX��]ZHL�*DUWHQEDXPHLVWHUQ�XQG� LQVJHVDPW����IHVW�
DQJHVWHOOWHQ�)DFKPLWDUEHLWHUQ� 
 
3RVNH�NDQQ�GXUFK�GHQ�EHWULHEVHLJHQHQ�)XKUSDUN�DXFK�JU|�WH�3URMHNWH�VFKQHOO�
XQG�IOH[LEHO�XPVHW]HQ�XQG�WHUPLQJHUHFKW�IHUWLJVWHOOHQ��'DV�7HDP�OHJW�GDEHL�KR�
KHQ�:HUW�DXI�GLH�4XDOLWlW�XQG�1DFKKDOWLJNHLW�GHU�HUVWHOOWHQ�/DQGVFKDIWVSURMHNWH��
6R�I�KUW�3RVNH�]XU�6HOEVWNRQWUROOH�DXFK�VWDWLVFKH�3ODWWHQGUXFNYHUVXFKH�GXUFK�
XQG�VWLPPW�VlPWOLFKH�%DXEHUHLFKH�VWHWV�PLW�GHP�%DXKHUUQ�XQG�GHP�]XVWlQGL�
JHQ�3ODQHU�DE�� 
 
8QVHU�HUVWHU�5DVHQSODW]�ELHWHW� DOVR�GLH�SHUIHNWH�.XOLVVH� I�U� GLH�QHXH�:HUEH�
EDQGH� YRQ�3RVNH�*DUWHQ–� XQG� /DQGVFKDIWVEDX��%ODX-:HLVV�+ROODJH� EHGDQNW�
VLFK� DQ� GLHVHU� 6WHOOH� QRFK� HLQPDO� UHFKW� KHU]OLFK� I�U� GDV� DNWXHOOH� 6SRQVRULQJ�
XQG�GLH�=XVDPPHQDUEHLW� 



 

 

6WHOOHQDQJHERW�6HUYLFHNUDIW �� 

$OV�PRGHUQHU�XQG�DNWLYHU�9HUHLQ�VLQG�ZLU�ODXIHQG�DXI�GHU�6XFKH�QDFK�PRWLYLHU�
WHQ�0LWDUEHLWHUQ��GLH�XQV�EHL�GHU�DOOWlJOLFKHQ�$UEHLW�LQ�HLQHP�GHU�JU|�WHQ�9HUHL�
QH�LP�.UHLVSRUWEXQG�2VQDEU�FN�/DQG�XQWHUVW�W]HQ��0LW�XQVHUHQ�FD��������0LW�
JOLHGHUQ�� GLH� VLFK� DXI� LQVJHVDPW� VLHEHQ� $EWHLOXQJHQ� YHUWHLOHQ�� OLHJW� XQVHU�
6FKZHUSXQNW�DXI�GHP�%UHLWHQVSRUWDQJHERW�I�U�-XQJ�XQG�$OW� 

=XP� QlFKVWP|JOLFKHQ� =HLWSXQNW�VXFKHQ�ZLU�I�U�XQVHUHQ�6FKXOXQJVUDXP�HL�
QH 

6(59,&(.5$)7��P�Z�G� 

,KU�$XIJDEHQJHELHW� 

ā�gIIQXQJ�XQG�%HWUHXXQJ�GHV�6FKXOXQJVUDXPHV�]X�GHQ�gIIQXQJV]HLWHQ 

,KU�3URILO� 

ā�.HLQH�VSH]LHOOH�$XVELOGXQJ�HUIRUGHUOLFK 

ā�9RUNHQQWQLVVH���(UIDKUXQJHQ�LQ�GHU�*DVWURQRPLH�VLQG�Z�QVFKHQVZHUW 

ā�%HUHLWVFKDIW�]XU�9HUDQWZRUWXQJV�EHUQDKPH 

ā�.RPPXQLNDWLRQVIUHXGLJ 

ā�=XYHUOlVVLJ 

:HQQ� 6LH� DQ� GLHVHU� DEZHFKVOXQJVUHLFKHQ� $XIJDEH� LQWHUHVVLHUW� VLQG��PHOGHQ�
6LH�VLFK��YRU]XJVZHLVH�SHU�(PDLO��DQ�XQVHUH�*HVFKlIWVVWHOOH��$XVNXQIW�HUWHLOHQ�
ZLU� ,KQHQ�JHUQH��DXFK�WHOHIRQLVFK��]X�GHQ�gIIQXQJV]HLWHQ�GHU�*HVFKlIWVVWHOOH��
'LHVH� VRZLH� ZHLWHUH� ,QIRV� ILQGHQ� 6LH� DXI� XQVHUHU� +RPHSDJH�
ZZZ�EODXZHLVVKROODJH�FRP� 

 

 

,PSUHVVXP 

+HUDXVJHEHU�  )X�EDOODEWHLOXQJ�%ODX-:HLVV�+ROODJH 

5HGDNWLRQ�  3KLOLSS�%URFNPH\HU��'DQLHO�/XW]HU 

.RQWDNW�  ZHEPDVWHU#EODXZHLVVKROODJH�FRP 

)RWRV�*UDILNHQ� 0DUNXV�:XOIWDQJH��.�-+��5LFNHOPDQQ��)X3D��IXVVEDOO�GH 

:HUEXQJ�  6YHQ�+RUQLJ��%M|UQ�.QDENH��6DVFKD�0H\HU� 

'UXFN�   9RJHOVDQJ�6DW]�	�'UXFN 

'LH�%HQNHQ%XVFK7URPPHO�HUVFKHLQW�]X�MHGHP�+HLPVSLHO�GHU����+HUUHQ� 

8QVHUHQ�0lGHOV�LVW�GLH�0HLVWHUVFKDIW�LQ�GHU�2EHUOLJD�QDFK�GHP�YHUGLHQWHQ����-
+HLPVLHJ�JHJHQ�GHQ�)&�2VWH�2OGHQGRUI�QXU�QRFK�WKHRUHWLVFK�]X�QHKPHQ� 
 
*HJHQ�2�2�VWHFNWHQ�GLH�'DPHQ�GHQ�IU�KHQ�5�FNVWDQG�QDFK�HLQHP�LQGLYLGXHO�
OHQ� )HKOHU� KHUYRUUDJHQG� ZHJ� XQG� VSLHOWHQ� LKUHQ� JHI�UFKWHWHQ� 7HPSRIX�EDOO��
.DWKDULQD� -DU]\QD�JHODQJ�QRFK� YRU� GHU�3DXVH�GHU�$XVJOHLFK�� LP�]ZHLWHQ�$E�
VFKQLWW�QXW]WH�GLH�6FKZHJPDQQ-(OI�LKUH�OlXIHULVFKHQ�XQG�VSLHOHULVFKHQ�9RUWHLOH�
]X�YLHU�ZHLWHUHQ�7UHIIHUQ�]XP����-(QGVWDQG� 
 
'HU�OHW]WH�YHUEOLHEHQH�.RQNXUUHQW�LVW�QXQ�GHU�69�+HLGHNUDXW�$QGHUYHQQH��'HU�
69+�P�VVWH�VHLQH�OHW]WHQ�YLHU�6SLHOH�DOOHVDPW�JHZLQQHQ�XQG�LP�7RUYHUKlOWQLV�
���7UHIIHU�DXIKROHQ��ZlKUHQG�XQVHUH�0lGHOV�NHLQHQ�3XQNW�PHKU�KROHQ�G�UIWHQ� 
:LH� HV� GHU� 6SLHOSODQ� VR� ZLOO�� I�KUW� GHU�:HJ� I�U� GLH� 'DPHQ� DP� 6RQQWDJ� XP�
������8KU�DXVJHUHFKQHW�LQV�(PVODQG�QDFK�$QGHUYHQQH��'RUW�VROOHQ�GDQQ�DXFK�
GLH�OHW]WHQ�=ZHLIHO�DQ�GHU�2EHUOLJD-0HLVWHUVFKDIW�DXVJHUlXPW�ZHUGHQ�� 

 
 
 
 
 
 
 
 
 
 
 
 
'D� JHKWµV� ODQJ��0HLN�
6FKZHJPDQQ� �NHQQW�
GHQ�:HJ�]XP�7LWHO� 

'DPHQ�YRU�0HLVWHUVFKDIW�LQ�GHU�2EHUOLJD �� 


