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9RUZRUW �� 
 

/LHEH�/HVHU� 
 
GLH�%HQNHQ%XVFK7URPPHO�PHOGHW�VLFK�PLW�GHU�]ZHLWHQ�'RSSHODXVJDEH�LQ�)RO�
JH�XQG�GDPLW� ]X�GHQ�+HLPVSLHOHQ�YLHU�XQG� I�QI�KLQWHUHLQDQGHU� -� DOOH�+ROODJHU�
)X�EDOOIUHXQGH� NRPPHQ� ]X� %HJLQQ� GHV� 3XQNWVSLHOMDKUHV� ����� YROO� DXI� LKUH�
.RVWHQ� 
 
=XQlFKVW�HPSIlQJW�XQVHUH�0DQQVFKDIW�DP��������GHQ�DPWLHUHQGHQ�0HLVWHU�GHU�
.UHLVOLJD�6�G��GHQ�%69�+RO]KDXVHQ��GHU�GDPLW�GLH�Ä$XIVWHLJHU-:RFKHQ³�XQVH�
UHU�(UVWHQ�DEVFKOLH�W��$P��������LVW�VFKOLH�OLFK�GHU�69�4XLWW�$QNXP�LQ�+ROODJH�
]X�*DVW��'DKHU�EHJU��HQ�ZLU�]XQlFKVW�0DQQVFKDIW��7UDLQHUWHDP��2IIL]LHOOH�VR�
ZLH�DOOH�PLWJHUHLVWHQ�)DQV�DXV�+RO]KDXVHQ�XQG�HLQH�:RFKH�VSlWHU�HEHQMHQH�
DXV� $QNXP� DXI� GHU� VFK|QVWHQ� 6SRUWDQODJH� ]ZLVFKHQ� 7HXWREXUJHU�:DOG� XQG�
1RUGVHH�–�KHU]OLFK�ZLOONRPPHQ�DP�%HQNHQEXVFK� 
 
%OLFNHQ�ZLU�]XQlFKVW�DXI�GHQ�%69�+RO]KDXVHQ��'LH�6�GNUHLVOHU�VSLHOHQ�DOV�$XI�
VWHLJHU� HLQH� VROLGH� 5XQGH� XQG� EHOHJHQ� PLW� DNWXHOO� ��� 3XQNWHQ� HLQHQ� JXWHQ�
QHXQWHQ�7DEHOOHQSODW]��'HU�%69�KDW�DOOHUGLQJV�PLW����EHUHLWV�DEVROYLHUWHQ�%H�
JHJQXQJHQ�]XP�7HLO�VFKRQ�GHXWOLFK�PHKU�6SLHOH�DXI�GHP�.RQWR�DOV�GLH�.RQNXU�
UHQ]�� ZHVKDOE� GLH� 7DEHOOH� DNWXHOO� HWZDV� WU�JHULVFK� GDKHU� NRPPW�� 'HU� 79� ���
%RKPWH� EHLVSLHOVZHLVH�� GHU� DNWXHOO� DXI� GHP� HUVWHQ� $EVWLHJVSODW]� UDQJLHUW��
N|QQWH� EHL�PRPHQWDQ� ���3XQNWHQ� DXV� QXU� ���6SLHOHQ� GHQ�%69� DXV� HLJHQHU�
.UDIW��EHUKROHQ��'LH�DNWXHOOH�)RUPNXUYH�GHU�%ODX-:HL�HQ�]HLJW�DEHU�OHLFKW�QDFK�
REHQ��1DFK�GHU�:LQWHUSDXVH�YHUORU�PDQ�NQDSS�EHLP�GHVLJQLHUWHQ�0HLVWHU�DXV�
9R[WUXS�� UDQJ�GHQ�66&�'RGHVKHLGH�PLW�����QLHGHU�XQG�KROWH�EHLP�����JHJHQ�
%HOP�HLQHQ�3XQNW� 
 
(WZDV�DQGHUV�VLHKW�HV�EHLP�69�4XLWW�$QNXP�DXV��'DV�7HDP�YRQ�)UDQN�:HUQHU�
VFKHLQW� LQ� ����� QRFK� HWZDV� 6DQG� LP�*HWULHEH� ]X� KDEHQ�� ,Q� /HFKWLQJHQ� NDP�
PDQ�]XP�:LHGHUDXIWDNW�PLW�����XQWHU�GLH�5lGHU��JHJHQ�9R[WUXS�YHUORU�PDQ�GD�
KHLP�PLW�����XQG�DXFK�EHLP�����LQ�GHU�'RGHVKHLGH�ZDU�GHU�4XLWW�DP�(QGH�PLW�
GHP�HLQHQ�3XQNW�QRFK�JXW�EHGLHQW��'DEHL�ZLUG�GHXWOLFK��'LH�4XLWW-2IIHQVLYH�XP�
.DSLWlQ�7LP�YRQ�GHP�%ULQNH�LVW�PLW�$EVWDQG�GLH�WRUJHIlKUOLFKVWH�LP�%H]LUN��GHP�
JHJHQ�EHU�VWHKHQ�DOOHUGLQJV�EHUHLWV����*HJHQWRUH��ZHOFKH�GHQ�VFKOHFKWHVWHQ�
:HUW�DOOHU�7HDPV�DXI�HLQHP�HLQVWHOOLJHQ�7DEHOOHQSODW]�EHGHXWHQ�� 
 
/DQJZHLOLJ�G�UIWH�HV� LQ�GHQ�NRPPHQGHQ�EHLGHQ�:RFKHQ�DOVR�NHLQHVIDOOV�ZHU�
GHQ�DP�+ROODJHU�%HQNHQEXVFK��:LU�KRIIHQ��GDVV�XQVHU�7HDP�GLH�M�QJVWHQ�EHL�
GHQ�+HLPVLHJH�ZLHGHUKROHQ�XQG�VR�3ODW]���ZHLWHU�IHVWLJHQ�NDQQ� 
 
'LH�5HGDNWLRQ�GHU�%%7�Z�QVFKW�YLHO�6SD��EHL�EHLGHQ�6SLHOHQ� 



 

 

7UDLQHUVWDE��0DOWH�%HFNHU��7UDLQHU���7RELDV�)ODGH��&R-7UDLQHU���/XNDV�5HG�
]HZVN\��7RUZDUW-7UDLQHU���)UDQN�/DVNH��%HWUHXHU� 

7RU��/XNDV�+HQJHOEURFN��3DWULFN�/�FNLQJ� 

$EZHKU��&KULVWRSK�%DXPDQQ��'RPLQLN�%HXWK��5RELQ�%LFN��.ULVWRI�.UDPHU�� 
/HRQDUG�.XQ]H��-DQ�8QJHU��&KULVWRIIHU�YRQ�5HNRZVNL 

0LWWHOIHOG��$QGUHDV�%DFNHV��$QGUp�%HQWHV�%DUUDGDV�%X�PDQQ��0DUWLQR�*DOOR��
&KULVWLDQ�+|OOPDQQ��-RQDV�.LZLWW��&KULVWLDQ�.OHLQKHLGHU��3DWULFN�.|QLJ��7LP�
0HQWUXS��5REHO�0RNRQHQ��'RPLQLN�3UXV��1LFRODV�3UXV��/HQQDUG�9RJW 

$QJULII��0LFKDHO�%XKW]��3DWULFN�)L���5RELQ�.HLGHO 

/HW]WH�(UJHEQLVVH� 

9I5�9R[WUXS�-�%69�+RO]KDXVHQ����� 

%69�+RO]KDXVHQ�-�66&�'RGHVKHLGH����� 

69�&RQFRUGLD�%HOP-3RZH�-�%69�+RO]KDXVHQ���� 

8QVHU�*DVW�DP���������%69�+RO]KDXVHQ ��  

 

�� 

 

8QVHU�*DVW�DP���������69�4XLWW�$QNXP 

7UDLQHUVWDE��)UDQN�:HUQHU��7UDLQHU���$UQH�6DQGHU��&R-7UDLQHU���)ORULDQ�
6FKQXUSIHLO��&R-7UDLQHU���*HUULW�,PGLHNH��7RUZDUW-7UDLQHU���:DOGHPDU�0LOOHU
�%HWUHXHU���6WHSKDQ�0RPSHU��7HDPPDQDJHU���'RPLQLN�%UXQV��6SRUWOLFKHU�/HL�
WHU���0LFKDHO�6FKQXUSIHLO��6SRUWOLFKHU�/HLWHU� 

7RU��0DUYLQ�%DUODJ��*HUULW�,PGLHNH��0RULW]�.HPPH 

$EZHKU��&KULV�%HNHUPDQQ��-DQ�+XVODJH��6WHSKDQ�,PGLHNH��.ULVWLDQ�.O|YHNRUQ��
<DR�(]HFKLHO�.RXDPH��$UWKXU�0RUDVW��'DULR�1LFKWLQJ��-XOLDQ�6FKLPSI��)DELDQ�
:HOOPDQQ 

0LWWHOIHOG��%HUQKDUG�$SNH��$OH[DQGHU�(QJHOPDQQ��/XNDV�)LQNH��-RQDV�*UD�
PDQQ��3DWULFN�*UHWHQ��7LP�.LWWH��'HQQLV�/�QQHPDQQ��$UQH�6DQGHU��)ORULDQ�
6FKQXUSIHLO��0D[�YRQ�GHP�%ULQNH��-DQQLV�:HVVHONlPSHU 

$QJULII��(ULN�.LUFKNHVQHU��)ORULDQ�6WRWKPDQQ��7LP�YRQ�GHP�%ULQNH 

/HW]WH�(UJHEQLVVH������������������������������������������������������������������������������������������������������

6)�/HFKWLQJHQ�-�69�4XLWW�$QNXP��������������������������������������������������������������������

69�4XLWW�$QNXP�-�9I5�9R[WUXS���� 

66&�'RGHVKHLGH�-�69�4XLWW�$QNXP���� 



 

 

%ODX-:HLVV�+ROODJH����+HUUHQ 
 

6SLHOSODQ�GHU�%H]LUNVOLJD���������� 

6DLVRQYHUODXI ��  
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6SLHOHUVWDWLVWLN ��  

 

$NWLRQ�-XJHQGSDWH �� 



 

 

1DFK�GHP�HQWWlXVFKHQGHQ�:LHGHUDXIWDNW�EHLP�����JHJHQ�%HUJH�ZROOWH�GLH�(UV�
WH�JHJHQ�GHQ�69�+HOOHUQ�XQEHGLQJW�:LHGHUJXWPDFKXQJ�XQG�GLH�HUVWHQ�3XQNWH�
LQ������� 
 
6R�OLH��GLH�6WU|�QHU-(OI�DXI�GHP�JHZRKQWHQ�.XQVWUDVHQ�YRQ�%HJLQQ�DQ�QLFKWV�
DQ�(LQVWHOOXQJ�XQG�.DPSIEHUHLWVFKDIW�YHUPLVVHQ�XQG�ZDU�EHL�VFKZLHULJVWHQ�lX�
�HUHQ� %HGLQJXQJHQ� PLW� HLQVHW]HQGHP� 6FKQHHIDOO� XQG� VWDUNHP� :LQG� VRIRUW�
VSLHOEHVWLPPHQG��0DWKLV�9R�JU|QH�ZDU�HV��GHU�GDV�+ROODJHU�hEHUJHZLFKW�0LWWH�
GHU�HUVWHQ�+DOE]HLW�PLW�VHLQHP�HUVWHQ�6DLVRQWRU�XQG�GHU����-)�KUXQJ�EHORKQWH�
XQG�HQGOLFK�DXFK�VHLQHQ�SHUV|QOLFKHQ�.QRWHQ�SODW]HQ� OLH���DOV�HU�HLQHQ�VFK|�
QHQ�$QJULII��EHU�GLH�UHFKWH�6HLWH�IUHLVWHKHQG�DXV�YLHU�0HWHUQ�YROOHQGHQ�NRQQWH��
'LH�*lVWH�NRQQWHQ� LP�HUVWHQ�$EVFKQLWW� NHLQH�HLJHQH�7RUFKDQFH�YHU]HLFKQHQ��
NDPHQ�GXUFK�HLQHQ�)RXOHOIPHWHU�� GHQ�GHU�([-+ROODJHU�0DUFHO� -HQQHEDFK�KX�
PRUORV�YHUZDQGHOWH��DEHU�]XP�$XVJOHLFK��'LH�ULFKWLJH�$QWZRUW�JDE�7RP�.OHLQ�
EXQWHPH\HU�NXU]�YRU�GHP�3DXVHQSILII��DOV�HU�QDFK�HLQHU�:XOIWDQJH-(FNH�K|KHU�
DOV� DOOH� 6FKZDU]-*HOEHQ� VSUDQJ� XQG� VHLQH� %RJHQODPSH� �EHU� )HOL[� =LPPHU�
PDQQ�KLQZHJ�LQV�ODQJH�(FN�EXJVLHUWH� 
 
,Q�+DOE]HLW���OLH��GDV�:HWWHU�NHLQHQ�UHFKWHQ�6SLHOIOXVV�PHKU�]X��+HOOHUQ�ZXUGH�
QLFKW�PHKU�JHIlKUOLFK�XQG�%ODX-:HLVV�YHUSDVVWH�EHL�HLQLJHQ�.RQWHUQ��HLQHQ�K|�
KHUHQ�(UIROJ��GHU�XQWHU�GHP�6WULFK�QDW�UOLFK�KRFKYHUGLHQW�ZDU� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

(LQH�NlPSIHULVFK��EHU]HXJHQGH�0DQQVFKDIWVOHLVWXQJ�]HLJWH�GLH�(UVWH�JHJHQ�+HOOHUQ� 

5�FNEOLFN������$UEHLWVVLHJ�JHJHQ�GLH�+HOOER\V� ��  

 

5�FNEOLFN������)HXHUZHUN�JHJHQ�.DONULHVH �� 

'DV� =LHO� DP� YHUJDQJHQHQ� 6RQQWDJ� ZDU� NODU�� 1DFK� GHP� 6LHJ� JHJHQ� +HOOHUQ�
ZROOWH� %ODX-:HLVV� JHJHQ� GHQ� ]ZHLWHQ�$XIVWHLJHU�� GHQ� )&�6:�.DONULHVH�� GHQ�
QlFKVWHQ�+HLPVLHJ�QDFKOHJHQ� 
 
8QVHUH�0DQQVFKDIW�JDE�JHJHQ�GLH�9DUXV-.LFNHU�DXFK�GLUHNW�GHQ�7RQ�DQ��KDWWH�
QDFK�HLQHU�JXWHQ�9LHUWHOVWXQGH�DEHU�*O�FN��DOV�.DONULHVHV�1LHOV�0|OOHU�DXV����
0HWHUQ�QXU�GLH�/DWWH�GHV�+ROODJHU�7RUHV� WUDI��'DQDFK�]HLJWH�VLFK�XQVHU�7HDP�
HQGOLFK�PDO�ZLHGHU�HLVNDOW��HU]LHOWH�GXUFK�HLQH�O�EEHQVFKH�&R-3URGXNWLRQ��%DVWL�
DXI�7LPRQ��GDV�����XQG�HUK|KWH�]HKQ�0LQXWHQ�VSlWHU�GXUFK�0DWKLV�9R�JU|QH�
DXI������ 
 
1DFK�GHU�3DXVH� WUDI�%DVWL� /�EEHQ�GDV�HUVWH�0DO� VHOEHU�� DOV� HU� EHLP�����GHQ�
'XUFKEOLFN� LP�6WUDIUDXP-*HW�PPHO�EHKLHOW�XQG��EHUOHJW�HLQVFKRE��)�QI�0LQX�
WHQ� VSlWHU� IDQG� HLQ� )UHLVWR�� XQVHUHU� 1XPPHU� ��� 'DQLHO�:LHVQHU� DP� ODQJHQ�
3IRVWHQ��GHU�DXV�GHU�'UHKXQJ�DXI�����VWHOOWH�����VFKZDFKH�0LQXWHQ�QDFK�GHU�
9RUHQWVFKHLGXQJ� QXW]WH� .DONULHVH� ]XP� (KUHQWUHIIHU�� HKH� GHU� DQ� GLHVHP� 7DJ�
�EHUUDJHQGH� %DVWL� /�EEHQ� VHLQH� VWDUNH� 9RUVWHOOXQJ�PLW� GHP� ]ZHLWHQ� 7UHIIHU�
]XP�����NU|QWH� 
 
=ZHLWH� JXWH� 9RUVWHOOXQJ� LQ� 6HULH� YRQ� XQVHUHU�0DQQVFKDIW� -�:LU� KlWWHQ� QLFKWV�
JHJHQ�1XPPHU�GUHL�XQG�YLHU�LQ�GHQ�EHLGHQ�NRPPHQGHQ�+HLPVSLHOHQ� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

/HW]WH�:RFKH�NDXP�]X�VWRSSHQ��%DVWL�/�EEHQ�VDPPHOWH�YLHU�6FRUHUSXQNWH�JHJHQ�GHQ�)&. 



 

 

%XWWHU�EHL�GLH�)LVFKH� �� 

 +HXWH�]X�*DVW�EHL�Ä%XWWHU�EHL�GLH�)LVFKH³��8QVHUH�1XP�
PHU� ��� 3LSSR� %URFNPH\HU�� GHU� QDFK� HLQHP� GRSSHOWHQ�
%DQGVFKHLEHQYRUIDOO�DNWXHOO� LQ�GHU�5HKD� I�U�VHLQ�&RPH�
EDFN�VFKXIWHW�XQG�VLFK�QHEHQEHL�=HLW�I�U�XQVHUH�)UDJHQ�
JHQRPPHQ�KDW� 
 

1HXHU�RGHU�WHU�6WHJHQ" 
,P�0RPHQW�OHLGHU�WDWVlFKOLFK�0DW6� 
 

%HVVHUHU�(OIPHWHUVFK�W]H�RGHU�–NLOOHU" 
0HLQH�4XRWH�DQ�JHKDOWHQHQ�(OIPHWHUQ�VSULFKW�NODU�I�U�6FK�W]H� 
8QG�ZHQQ�ZLU�GDQQ�PDO�HLQHQ�(OIHU�JHJHQ�XQV�EHNRPPHQ��VWHKH�LFK�PHLVWHQV�
QLFKW�PHKU�DXI�GHP�3ODW]��� 
 

+DQGVFKXKYHUEUDXFK�SUR�6DLVRQ��(KHU���RGHU�HKHU���" 
*ROGHQH�0LWWH��'DV�SDVVW�]LHPOLFK�JXW� 
 

-RJJLQJKRVH�RGHU�$Q]XJ" 
9HUPXWOLFK�|IWHU�-RJJLQJKRVH��DEHU�LP�$OOWDJ�LUJHQGZDV�GD]ZLVFKHQ� 
 

6HOEHU�NRFKHQ�RGHU�/LHIHUGLHQVW" 
6HOEHU�NRFKHQ��DEHU�PDQFKPDO�PXVV�DXFK�GHU�/LHIHUGLHQVW�KHUKDOWHQ� 
 

)LOP�RGHU�6HULH" 
6HULH� 
 

%HQNHQEXVFK�RGHU�9DUXV-$UHQD" 
0LWWOHUZHLOH�%HQNHQEXVFK��9DUXV-$UHQD�LVW�]X�ODQJH�KHU� 
 

)LQJHU�YRU�GHP�6SLHO�WDSHQ��-D�RGHU�QHLQ" 
1LHPDOV� 
 

6LFKHUKHLW�RGHU�5LVLNR" 
(V� LVW� GRFK� ZLH� LPPHU� LP� /HEHQ�� 6DIHW\� ILUVW�� DEHU� LQ� GHQ� ULFKWLJHQ�0RPHQW�
PXVV�HV�VFKRQ�PDO�HWZDV�5LVLNR�VHLQ� 
 

0DUF�.DPSHU�RGHU�%HQH�2WWHQV" 
.QDSSH�6DFKH��DEHU�0DUF�.DPSHU�GUHKW�GHQ�6ZDJ�DXI� 
 

%HQH�2WWHQV�RGHU�7REL�/DQZHUW" 
'D�KDOWH�LFK�PHLQHP�DNWXHOOHQ�7RUZDUWWUDLQHU�GLH�6WDQJH��7REL�/DQZHUW� 
 

7REL�/DQZHUW�RGHU�0DUF�.DPSHU" 
$XFK�KLHU�IlOOW�GLH�:DKO�DXI�7REL�/DQZHUW� 
 

0LD�-XOLD�RGHU�,VL�*O�FN" 
*DQ]�NODU�6WLFNHU-,VL��0DOORUFD������EOHLEW�XQYHUJHVVHQ� 
 
3LSSR��GDQNH�I�UV�0LWPDFKHQ�XQG�ZHLWHUKLQ�JXWH�XQG�VFKQHOOH�*HQHVXQJ� 

 

 

,PSUHVVXP 

+HUDXVJHEHU�  )X�EDOODEWHLOXQJ�%ODX-:HLVV�+ROODJH 

5HGDNWLRQ�  'DQLHO�/XW]HU 

.RQWDNW�  ZHEPDVWHU#EODXZHLVVKROODJH�FRP 

)RWRV�*UDILNHQ� 0DUNXV�:XOIWDQJH��.DUO-+HLQ]�5LFNHOPDQQ��IXSD�QHW 

:HUEXQJ�  6YHQ�+RUQLJ��%M|UQ�.QDENH��6DVFKD�0H\HU� 

'UXFN�   9RJHOVDQJ�6DW]�	�'UXFN 

'LH�%HQNHQ%XVFK7URPPHO�HUVFKHLQW�]X�MHGHP�+HLPVSLHO�GHU����+HUUHQ� 
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2VWHUQDFKW�'HOX[H �� 


